Economics 110.02: Freakonomics
Quarter & Year






Lecturer:  Dr. Molly Malloy Cooper

Days & Time







E-mail: cooper.338@osu.edu

Place









Office:
421 Arps Hall












Phone:  292-0413











Office Hours:  

Course Objectives
The purpose of this course is to apply economic reasoning to analyze contemporary social issues. This course will investigate the controversial findings of economist Steven Levitt and journalist Stephen Dubner in their bestseller, Freakonomics.  Students will learn the economic principles behind their findings and discuss related issues in the economics of sports, crime, education, poverty and welfare, etc.
Course Material
Required Textbooks:

Stephen D. Levitt and Stephen Dubner.  Freakonomics.  (HarperCollins Publishers, Inc., 2005)
Robert C. Guell,  Issues in Economics Today, 2nd ed., (The McGraw-Hill Companies, Inc., 2005)

Additional materials will be handed out in class.

Course Requirements

You are required to take a two midterm exams and a final. The first midterm will be given during the 4th week of class.  The second midterm will be given during the 8th week of class. The final exam will be held in accordance with the university common schedule.   The format of these exams will be short answer and essay. 
Grading


Your final grade will be calculated using the following weights:



Midterm 1





30% 


Midterm 2





30%


Final Exam





40%

Contacting Me

The best way to reach me outside office hours is via e-mail.  If you do not have access to e-mail, and you need to get a message to me quickly, you can call the Economics Department office at 292-6701 during normal business hours. 

Tentative Course Outline: Note that this outline is tentative and subject to change at my discretion with ample advance warning, of course.  All chapters are from the Guell text, but there will be supplemental readings handed out for most topics.
Week 1:

Administrative, Introduction, and Some Basic Theory 
· Opportunity costs

· Incentives

· Supply & Demand

· Elasticites


Guell:  Chapters 1, 2, & 3

Freakonmics:
“Introduction: The Hidden Side of Everything” 
Week 2:
More theory background and the Economics of Sports
· Production, Cost, and Profit
· Incentives and Cheating (Sumo wrestlers, figure skaters, steroids in MLB)

· Why do poor cites subsidize wealthy sports’ team owners?

· An analysis of ticket scalping.

Guell: Chapters 4, 5, 32—“Ticket Brokers and Ticket Scalping” & 37—“If We Build It, Will They come? And Other Sports Questions”


Freakonomics: Chapter 1—“What Do Schoolteachers and Sumo Wrestlers Have in Common?”

Week 3:
Asymmetric Information and Terrorism

Guell:  Chapter 41—“The Economics of Terrorism” 


Freakonomics: Chapter 2—“How Is the Ku Klux Klan Like a Group of Real Estate Agents?”

Week 4:
Review for and take Midterm 1.


Week 5:
The markets for vices.


Guell:  Chapter 17—“Tobacco, Alcohol, Drugs, and Prostitution” 


Freakonomics: Chapter 3—“Why Do Drug Dealers Still Live with Their Moms?”
Week 6:
Crime and Punishment

Guell:  Chapter 22—“The Economics of Crime” 


Freakonomics: Chapter 4—“Where Have All the Criminals Gone?”

Week 7:
Children are our Future


Guell:  Chapters 23—“Education” & 26—“Head Start” 


Freakonomics: Chapter 5—“What Makes a Perfect Parent?”

Week 8:
Review for and take Midterm 2. 
Week 9:
What matters more: who your parents are or what they do?

Guell:  Chapters 24—“Poverty and Welfare,” 27—“Race and Affirmative Action” & 28—“Gender” 


Freakonomics: Chapter 6—“Perfect Parenting, Part III….”

Week 10:
Credit Markets, Bankruptcy Reform laws, and Incentives and Course Wrap Up and Review for Final Exam
Guell:  Chapter 7— “Interest Rates and Present Value.”
Any student who feels s/he may need an accommodation based on the impact of a disability should contact me privately to discuss your specific needs. Please contact the Office for Disability Services at 614-292-3307 in room 150 Pomerene Hall to coordinate reasonable accommodations for students with documented disabilities.
